Amendment 2 to the Joint Program(s) Agreement
Webster University, USA
And
Shanghai University of Finance and Economics, P. R. China

THIS AMENDMENT is entered into this 19" day of February 2005 by and
between Webster University, 470 East Lockwood Avenue, St. Louis, MO 63109
(hereinafter referred to as “Webster””) and Shanghai University of Finance
and Economics, 777 Guoding Road, Shanghai, 200433, P. R. China (hereinafter
referred to as “SUFE”), also referred to in this document as “the parties”.

This amendment expands the second-five year “Joint Program(s)
Agreement, Webster and Shanghai University of Finance and Economics’
dated May 12th, 2001, after referred to “the undergraduate agreement”.

kS

WHEREAS, for the past eight years the Ministry of Education has
consistently approved and recognized the Joint MBA Program.

WHEREAS, the Joint Program has improved from the start, and already
has graduated 700 MBA students.

WHEREAS, since the start of the Joint MBA Program, the economy has
changed to include: globalization of PRC companies.

WHEREAS, all levels of society are benefiting from systematic
management and business systems, there is a need for course and degree
studies in undergraduate learning.

WHAREAS, SUFE and Webster have studied and consulted together
developing this program since 2000.

NOW. THEREFORE, the parties amend the agreement as a part of their
joint cooperation to provide business education on the undergraduate level.
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Both of the parities should bear in mind the rules for the Regulations of
the People’s Republic of China on Chinese-Foreign Cooperation in
Running Schools.
SUFE and Webster agree to cooperate in undergraduate business
studies, providing a range of opportunities and development for
students, faculty and staff members who are involved in the teaching
and administration of the program from both institutions.
The parties have cooperated to create a curriculum plan, textbooks and
other materials to support the program. These materials are being
developed.
Both parties will cooperate to develop the program, but SUFE will
grant an undergraduate degree to successful students in the program.
The parties agree to seek and use high-quality global educational
standards to benefit the students.
Program courses shall be jointly selected to reflect cutting edge
knowledge, ensure the compatibility with SUFE’s curriculum and the
guidelines of the Ministry of Education of China. It is hoped that the
experience of this program can help develop a comprehensive
curriculum for all undergraduate students at SUFE.
Webster will undertake the following responsibilities as a partner in the
joint cooperation: '
a) Provide all necessary documentation and assistance to SUFE to
enable an application for use in an undergraduate joint-cooperation.
b) Allowing an agreed upon number of SUFE instructors and
professors to study at WU facilities tuition-free.
c) Allowing an agreed upon number of SUFE students to study at WU
as visiting students.
d) Assisting students it their efforts to obtain a visa the U.S. or other
Webster locations
e) Webster will grant the certificate of studying attendance and
transcript to SUFE visiting students.
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f) Sending SUFE advance information on classes available at various
Webster locations in the United States, Europe and Asia.

g) Assisting in the enrichment plan for the majors, this includes, but is
not limited to, the following majors: Accounting (International
Accounting), Management (International Trade, International
Business, Real Estate management).

h) Develop curriculum planning, and textbooks.

i) Provide Webster instructors and professors from the Joint MBA
Program and provide at least twenty percent of the instruction at the
Shanghai location, excluding language-training courses.

8. SUFE will undertake the following responsibilities as a partner in the
joint cooperation.

a) Provide for modern classrooms and facilities for the students and
faculty.

b) Provide for equipment necessary for instructions, including
projectors, and classroom computers.

c) Provide necessary documents that will allow students and faculty
from WU to obtain visas from China.

d) Assist in the enrichment plan for the majors, which includes, but is
not limited to, the following majors: Accounting ( International
Accounting), Management ( International Trade, International
Business, Real Estate management).

e) Develop curriculum planning, and textbooks.

f) Pay Webster professors who teach in the undergraduate program.

g) Payment to Webster for teaching of such Program courses at SUFE
shall be determined and dependant on the qualifications of the
Webster teacher, the specific Program course and the student
evaluation methods engaged.

h) SUFE shall assign a staff member to assist the professor from
Webster in the course planning, curriculum design and grading of
papers.

9. SUFE and Webster will develop a joint undergraduate program
management committee for developing, and operating the program. The
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committee will be composed of five members (three from SUFE, two from

Webster). Major activities or events are subject to consent by the

Committee (See details in appendix).

10. This agreement will be effective from the date of signing, subject to
revision or modification by written agreement. This agreement can be
suspended or terminated by either party in writing eight month in
advance; meanwhile, both parties must be responsible for completing
the program underway.

11. In case that this Agreement is terminated, neither Webster nor SUFE
shall be liable to the other for any monetary or other losses that may
result wherefrom.

. The parties agree that there will be two copies of the agreement; one
in Mandarin and the other in English, both versions being endowed
with equivalent legal capacity, and each will be in agreement.

SHANGHAI UNIVERSITY OF
WEBSTER UNIVERSITY FINANCE AND ECONOMICS
5 &/5/9( /jf %\ 02/19 /35
Richard S. Mey}ers Date Tan Min Date
President President
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